
2 XU�PLVVLRQ�LV�WR�UHVHDUFK��SUHVHUYH��DQG�VKDUH�WKH�PXOWLSOH�KLVWRULHV
RI�WKH�/ DNHVKRUH�* URXQGV�ZKHUH�+XPEHU�3RO\WHFKQLF�LV�ORFDWHG��: H
DLP�WR�GR�WKLV�WKURXJK�H[ KLELWLRQV��DUW�VKRZV��FXOWXUDO�SURJUDPPLQJ�
DQG�WRXUV�MXVW�OLNH�WKH�RQH�ZH�DUH�DERXW�WR�HPEDUN�RQ��2 XU�PDLQ
VSDFH�LV�ORFDWHG�ULJKW�KHUH�RQ�WKH�ILUVW�IORRU�RI�WKH�: HOFRPH�&HQWUH�
IHHO�IUHH�WR�VWRS�E\ �ZHHNGD\V�IURP�� � �� �WR�FKHFN�LW�RXW�IRU�\RXUVHOI�

,QWURGXFWLRQ : HOFRPH
�&HQWHU

+HOOR�DQG�ZHOFRPH�WR�WKH�: HOFRPH
&HQWUH��0 \ �QDPH�LV�. HLNR�DQG�,�ZRUN
ZLWK�WKH�/ DNHVKRUH�* URXQGV
,QWHUSUHWLYH�&HQWUH��7RGD\ �,jOO�EH
JXLGLQJ�\RX�WKURXJK�WKH�)LOP�+LVWRU\
7RXU�

( YHU\ �UHG�EULFN�EXLOGLQJ�RQ�FDPSXV�ZDV�RQFH
D�SDUW�RI�WKH�/ DNHVKRUH�3V\FKLDWULF�+RVSLWDO�
: KHQ�WKH�IDFLOLW\ �FORVHG�LQ�� � � � ��WKH�SURYLQFLDO
JRYHUQPHQW�UHWDLQHG�RZQHUVKLS�RI�WKH
JURXQGV���EXW�GLG�QRW�LPPHGLDWHO\ �KDYH�D�QHZ
WHQDQW�WR�PDNH�XVH�RI�WKH�SURSHUW\���
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7R�UHDFK�RXU�QH[ W
VWRS��ZDON�VRXWK�DORQJ
&RORQHO�6DPXHO�6PLWK
3DUN�' U�DQG�VWRS�MXVW
EHIRUH�WKH�FURVVZDON�



�� �� $�	 �%
%XLOGLQJ�

7KLV�ORW�ZDV�RQFH�D�SDUW�RI�WKH�/ DNHVKRUH
3V\FKLDWULF�+RVSLWDOjV�DSSOH�RUFKDUG��%H\RQG
WKH�VSRUWV�JUHHQ�DQG�WKH�QHZO\ �FRQVWUXFWHG�%
%XLOGLQJ�VLWV�+XPEHUjV�$ �%XLOGLQJ��WKH�IRUPHU
/ DNHVKRUH�7HDFKHU
V�&ROOHJH�DQG�ILOPLQJ
ORFDWLRQ�IRU�0 \ �%LJ�)DW�* UHHN�: HGGLQJ�� �

2 5,( 1 7$7 ,2 1 ��<RX�VKRXOG�QRZ
EH�IDFLQJ�ZHVW�WRZDUG�%�EXLOGLQJ�
ZLWK�\RXU�EDFN�WR�&RORQHO�6DPXHO
6PLWK�3DUN�' U�

7KH�RULJLQDO��0 \ �%LJ�)DW�* UHHN�: HGGLQJ��� � � � � ��IROORZHG�WKH�OLIH�RI�D
* UHHN�$PHULFDQ�ZRPDQ�SOD\HG�E\ �1 LD�9DUGDORV��DQG�KHU�PDUULDJH�WR
D�QRQ�* UHHN�$QJOR�6D[ RQ�PDQ��,W�ZDV�JURXQG�EUHDNLQJ��DV�RQH�RI�WKH
ILUVW�IHZ�LQGLH�ILOPV�ZLWK�D�WKHDWULFDO�UHOHDVH��DQG�VWLOO�KROGV�WKH�UHFRUG
DV�WKH�KLJKHVW�JURVVLQJ�URPDQWLF�FRPHG\ �RI�DOO�WLPH��� � � � �PLOOLRQ��

7KH�VHTXHO�IROORZV�WKH�VDPH�SURWDJRQLVW�VHYHUDO�\HDUV�LQWR�KHU
PDUULDJH�DQG�WKH�VWUXJJOHV�RI�KHU�WHHQDJH�GDXJKWHU�DQG�WKH�LQIOXHQFH
RI�H[ WHQGHG�IDPLO\���



7KH�J\P�LV�XVHG�DV�WKH�ORFDWLRQ�RI�D�KLJK�VFKRRO�FDUHHU�IDLU�WKDW�WKH
IDPLO\ �DWWHQGV��DQG�DOVR�KRVWV�D�YROOH\EDOO�WRXUQDPHQW�DW�WKH
EHJLQQLQJ�RI�WKH�ILOP�

+XPEHU
V�PDVFRW��+RZLH�WKH�+DZN��DOVR�PDNHV�D�FDPHR�GXULQJ�WKLV
VFHQH��7KH�FRVWXPH�ZDV�ZRUQ�E\ �1 LFN�0 RUHDX��D�+XPEHU�DOXPQL�
ZKR�KDG�QHYHU�ZRUQ�WKH�+XPEHU�+DZN�FRVWXPH�SULRU�WR
DSSHDULQJ�LQ�WKH�ILOP��DOWKRXJK�KH�LV�QRZ�DQ�H[ SHULHQFHG�PDVFRW
SHUIRUPHU��+H�WRRN�DFWLQJ�FODVVHV�DW�+XPEHU��

' ,5 ( &7 ,2 1 ��
7R�UHDFK�RXU�QH[ W�VWRS��FURVV
&RORQHO�6DPXHO�6PLWK�3DUN�' U�DW
WKH�FURVVZDON�DQG�KHDG�HDVW
DORQJ�WKH�VLGHZDON�\RX�UHDFK�WKH
QRUWK�HQWUDQFH�RI�' �FRWWDJH�

$�ZRUPjV�H\H�YLHZ�RI�WKH�J\PQDVLXP�
%DOFRQ\ �VHDWV�VWDQG�EHKLQG�WKH�IXOO
YROOH\EDOO�FRXUW�

1 LFN�0 RUHDX�DV�+RZLH�7KH�+DZN�
SLFWXUHG�KHUH�LQ�D�UHG�+DUULVRQ�-HUVH\�
H[ WUHPHO\ �VWUHVVHG�



�� ��

$VVHPEO\ �+DOO��RU�k$+ �y�IRU�VKRUW��ZDV�EXLOW�E\ �SDWLHQWV�RI�WKH�/ DNHVKRUH
3V\FKLDWULF�+RVSLWDO�LQ�� � � � ��ZKR�XVHG�LW�IRU�UHKDELOLWDWLRQ�SXUSRVHV��7KH
� � � �VHDW�FXOWXUDO�YHQXH�LV�RZQHG�E\ �WKH�&LW\ �RI�7RURQWR�DQG�LV�XVHG�IRU
D�YDULHW\ �RI�HYHQWV�VXFK�DV�ZHGGLQJV��DUW�VKRZV��PHHWLQJV��FRPPXQLW\
HYHQWV��DQG��RI�FRXUVH��ILOPLQJ�SURMHFWV�

7KH�PRVW�ZHOO�NQRZQ�SURMHFW�ILOPHG�KHUH�LV�7KH�+DQGPDLGjV�7DOH
�� � � � �� � � � � ��D�G\VWRSLDQ�WHOHYLVLRQ�GUDPD�EDVHG�RQ�WKH�� � � � �QRYHO
RI�WKH�VDPH�QDPH�E\ �&DQDGLDQ�DXWKRU�
0 DUJDUHW�$WZRRG�

$VVHPEO\
+ DOO�

2 5,( 1 7$7 ,2 1 ��<RX�VKRXOG�QRZ
EH�IDFLQJ�QRUWK�WRZDUG�WKH
$VVHPEO\ �+ DOO��ZLWK�\RXU�EDFN
WRZDUG�&�FRWWDJH�

,Q�WKH�VKRZ��ZRPHQ�DUH�GHKXPDQL]HG�DQG
IRUFHG�LQWR�FKLOG�EHDULQJ�VHUYLWXGH�XQGHU�D
IXWXUH�WRWDOLWDULDQ�WKHRFUDF\ �FDOOHG�* LOHDG�
6FHQHV�IRU�WKHLU�VHFRQG�VHDVRQ�ZHUH�VKRW
LQVLGH�WKH�EXLOGLQJ�LQ�1 RYHPEHU�� � � � �



' ,5 ( &7 ,2 1 ��
7R�UHDFK�RXU�QH[ W�VWRS��IROORZ�WKH
VLGHZDON�DV�LW�FXUYHV�ULJKW�DQG�KHDG
VRXWK�XQWLO�\RX�UHDFK�WKH�HDVW�VLGH
RI�* �&RWWDJH�

$WWZRRGjV�LQVSLUDWLRQ�IRU�* LOHDG�ZDV�� � WK�FHQWXU\ �3XULWDQ
1 HZ�( QJODQG�DQG�&KULVWLDQ�IXQGDPHQWDOLVP��7KHUHjV
��QRWKLQJ�LQ�WKH�ERRN�WKDW�GLGQ
W�KDSSHQ��VRPHZKHUH��

: LWK�WKH�SRSXODULW\ �RI�WKH�VKRZ�DQG�WKH�UHIOHFWLRQ�WKDW�LW�KDV�RQ
FXUUHQW�HYHQWV��0 DUJDUHW�$WZRRG�ZDV�LQVSLUHG�WR�UHOHDVH�D�VHTXHO
ERRN�WLWOHG�k7KH�7HVWDPHQWVy�,W�KDV�ZRQ�WKH�k%RRNHU�3UL]Hy�LQ
� � � � �IRU�WKH�EHVW�( QJOLVK�/ DQJXDJH�ERRN���



�� ��

7KHVH�WZR�FRWWDJH�EXLOGLQJV�DUH�) �DQG�* ��* �&RWWDJH�LV�WKH�PRVW�ZLGHO\
XVHG�FRWWDJH�IRU�ILOPLQJ��0 DQ\ �SURGXFWLRQV�KDYH�XVHG�WKH�H[ WHULRU�IRU�LWV
DHVWKHWLF�DQG�� � WK�FHQWXU\ �ORRN��7KLV�VLGH�RI�* �&RWWDJH�ZDV�XVHG�IRU
WKH�PRFNXPHQWDU\ �VW\OH�79�VHULHV�: KDW�: H�' R�LQ�WKH�6KDGRZV��,W�LV
EDVHG�RQ�WKH�� � � � �ILOP�RI�WKH�VDPH�QDPH�WKDW�ZDV�GLUHFWHG�E\ �7DLND
: DLWLWL��DOVR�GLUHFWRU�RI�7KRU��/ RYH�DQG�7KXQGHU��

* �&RWWDJH
�HDVW�

2 5,( 1 7$7 ,2 1 ��<RX�VKRXOG�QRZ
EH�IDFLQJ�ZHVW�WRZDUG�WKH�HQWUDQFH
RI�* �&RWWDJH��ZLWK�WKH�URXQGDERXW
EHKLQG�\RX�

,W�IROORZV�WKH�HYHU\GD\ �OLYHV�RI�IRXU�YDPSLUHV�DQG
WKHLU�DVVLVWDQW�RQ�6WDWHQ�,VODQG��7KH�VKRZ
IRFXVHV�RQ�WKHLU�DWWHPSWV�WR�EOHQG�LQ�DQG�DGDSW
WR�D�PRUH�PRGHUQ�ZRUOG��ZKLOH�VWLOO�WDNLQJ�SDUW
LQ�WKHLU�YDPSLUH�WUDGLWLRQV�



7KH�EXLOGLQJ�ZDV�XVHG�LQ�VHDVRQ�� �RI�WKH�VKRZ�ZKHUH�WKUHH�RI�WKH
YDPSLUHV�ORRN�WKURXJK�WKH�ZLQGRZ�DW�D�JURXS�RI�FROOHJH�VWXGHQWV
WKDW�WKH\ �DUH�ORRNLQJ�WR�VDFULILFH��7KH�URRP�WKDW�ZDV�XVHG�ZDV�RQ
WKH�WRS�IORRU��VR�QRW�RQO\ �GLG�WKH�DFWRUV�KDYH�WR�EH�SURSSHG�XS�DQG
ULJJHG�WR�WKH�VLGH�RI�WKH�FRWWDJH��EXW�VLQFH�YDPSLUHV�DYRLG�WKH�VXQ�
DOO�WKH�VFHQHV�KDG�WR�EH�ILOPHG�ODWH�DW�QLJKW���

1 DGMD��* XLOOHUPR��DQG�/ DV]OR�ORRNLQJ�WKURXJK�WKH�ZLQGRZ�DW�SRWHQWLDO
YLFWLPV�

1 DGMD��* XLOOHUPR��DQG�/ DV]OR�RXWVLGH�RI�* �&RWWDJH�



,W�PDGH�VHQVH�WR�ILOP�KHUH�DV�DOO�WKH�FODVVURRPV�ZHUH�UHDGLO\ �DYDLODEOH
DQG�WKHUH�ZDV�ORWV�RI�VSDFH�IRU�WKH�DFWRUV�DQG�FUHZ�WR�PRYH
DURXQG�

1 DGMD�DQG�/ DV]OR�IORDWLQJ�E\ �WKH�VHFRQG�VWRU\ �ZLQGRZV�RI�* �FRWWDJH
ZKLOH�* XLOOHUPR�ZDLWV�EHORZ�

0 RUH�UHFHQWO\��WKH�EXLOGLQJV�EHVLGH�XV�VHUYHG�DV�\HW�DQRWKHU
HGXFDWLRQDO�LQVWLWXWLRQ�LQ�WKH�1 HWIOL[ �VHULHV�/ RFNH�	 �. H\�

7KH�VKRZ�LV�VHW�LQ�WKH�ILFWLRQDO�VPDOO�WRZQ�RI
0 DWKHVRQ��0 DVVDFKXVHWWV�DQG�LV�DERXW�D
IDPLO\ �RI�WKUHH�VLEOLQJV�ZKR�PRYH�ZLWK�WKHLU
PRWKHU�WR�WKHLU�DQFHVWUDO�KRPH�DIWHU�WKHLU
IDWKHU
V�YLROHQW�GHDWK��7KH�KRXVH�LV�ILOOHG�ZLWK
P\VWHULRXV�DQG�PDJLFDO�NH\V�WKDW�KROG
YDULRXV�SRZHUV�



1 LQD�DQG�7\OHU�/ RFNH�RXWVLGH�RI�* �&RWWDJH��$ �OLJKW
OD\HU�RI�VQRZ�FRYHUV�WKH�ODZQ�DQG�FRWWDJHV�LQ�WKH

EDFNJURXQG��

1 LQD�DQG�%RGH�RXWVLGH�DIWHU�7\OHU
V�+RFNH\ �JDPH��* �DQG
+ �&RWWDJHV�DUH�LQ�WKH�EDFNJURXQG�

. LQVH\ �DQG7\OHU�HQWHU�0 DWKHVRQ�DFDGHP\ �IRU�WKH
ILUVW�WLPH��



: KLOH�WKH�DFWLRQ�ODUJHO\ �WDNHV�SODFH�DW�WKH�KRXVH��WKH�VLEOLQJV�DWWHQG
0 DWKHVRQ�$FDGHP\��D�SULYDWH�VFKRRO�ZKLFK�LV�ZKHUH�WKH�/ DNHVKRUH
* URXQGV�SOD\ �D�SDUW�7KH�H[ WHULRU�RI�* �&RWWDJH�VHUYHV�DV�WKH
H[ WHULRU�WR�0 DWKHVRQ�$FDGHP\��) �DQG�+ �&RWWDJHV�DUH�DOVR�SDUW�RI
WKH�VFKRRO�FDPSXV�

' HVSLWH�WKLV��WKH�EXLOGLQJV�DUH�MXVW�DQ�kHVWDEOLVKLQJ�VKRWy���RQFH�WKH
VWXGHQWV�VWHS�LQWR�WKH�EXLOGLQJV��WKH\ �DUH�LQ�D�FDVWOH�VW\OH�LQWHULRU
SURYLGHG�E\ �&DVD�/ RPD�

' ,5 ( &7 ,2 1 ��
7R�UHDFK�RXU�QH[ W�VWRS��KHDG�ZHVW
XS�WKH�UDPS�DORQJ�WKH�VLGH�RI�
* �&RWWDJH�
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